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Report for the quarter ended 31 March 2002
To the Australian Stock Exchange

Origin Energy Limited (Origin) hereby submits this quarterly report to the Australian
Stock Exchange which covers the activities of wholly owned subsidiary Origin Energy
Resources Limited and partly owned subsidiary Oil Company of Australia Limited (OCA).

Highlights during the quarter were:

) Origin, through it subsidiary OCA, acquired major interests in the Fairview (PLs 90,
91, 92, 99 and 100 and ATP 526P) and Durham (ATPs 592P, 623P and 701P) coal seam
gas (CSG) projects and other exploration permits in the Bowen Basin (ATP 584P) and
the Surat Basin (ATPs 606P, 631P and 680P). The latter cover highly prospective
Walloon Coal Measures areas. The interests were obtained from the Tri-Star
Petroleum Company and through the acquisition of Transfield CSM Pty Ltd. OCA
assumed the operatorship in a number of these permits.

. Origin, through its subsidiary OCA, participated in the drilling of 7 CSG wells in the
Fairview field (PLs 90-92, 99, 100), brought on stream a further 4 CSG wells at Moura
(PL 94) and progressed production testing of two CSG exploration wells north of Moura
(ATP 564P) and of a four hole pilot program on the Talinga CSG field (ATP 692P). The
latter project is testing the CSG potential of the Walloon Coal Measures. Seventy five
kilometres of seismic data were also acquired over CSG fields.

. All participants in the Yolla (T/RL1) field have approved the development of the Yolla
Gas field, the central component of the BassGas Project. Clough Engineering Limited
has been identified as the preferred construction contractor for the development and
execution of the staged engineering procurement and construction contracts is
expected in May 2002. The project is scheduled to deliver gas to the Victorian
market by the third quarter of 2004.

. A study on the feasibility of developing the Thylacine (T/30P) and Geographe
(Vic/P43) gas fields is in progress. A further 1780 km of 2D seismic data were
acquired in these permits. :

J Seventeen development (16 gas/1 oil), two appraisal (2 gas) and two exploration (2
gas) wells were drilled in the Cooper/Eromanga Basins (SA and Qld) and cased and
suspended as potential future producers (Origin/OCA did not participate in the casing
and suspension of one of these wells).

. The Makino 1 exploration well, drilled in the New Zealand permit, PEP 38728,
encountered a live oil column of 6.2 m (approximately 2.9 m net reservoir) and a
residual column of 22.8 m. The well was plugged and suspended and the possibility of
sidetrack is being considered.




The Beharra Springs North 1 (L11) gas discovery well was completed and will be
brought on stream in the next quarter.

A New Royal 8 well in PL 21 in the Surat Basin was successful in encountering

hydrocarbons in the primary Showgrounds Sandstone target. The well has flowed gas
at 3.3 MMscfd.

The Burlington United Lands 1 well in the onshore Gulf of Mexico has been completed
as an oil and gas producer.

Plans to drill Hovea 2 to appraise the Hovea oil discovery in the onshore Perth Basin
were advanced. The well will be drilled as the second well in a farmin whereby
Origin acquires a 50% interest in L1/L2.

Origin has entered into an agreement whereby it will acquire a 57.5% interest in
the offshore Perth Basin permit, WA-226P, and assume operatorship.

OCA has entered into an agreement with Beach Petroleum NL and Mawson Petroleum
NL whereby those companies will purchase OCA’s interests in its Bodalla assets (ATP
269P and PLs 31, 32, 47 and 184) and in the Naccowlah Block of ATP 259P and
associated PLs. Under the agreement OCA is entitled to the net income from these
assets up until 22 February 2002.

Origin has completed the sale of its interests in the Western Australian permits, EP
342, TP/9, WA-256-P and WA-257-P.




Report for the quarter ended 31 March 2002

1. SALES

The share of product sold during the quarter is summarised as follows:

Sales Volumes

Product Unit This Previous % 3rd Quarter YTD YTD
Quarter Quarter Change 2000/01 2001/02 2000/01

Natural Gas PJ

SA Cooper & SWQ 8.21 9.15 8.32 28.08 27.60
Otway Basin 1.51 1.79 1.10 5.39 5.08
Perth Basin 0.33 0.59 0.88 1.69 2.89
Carnarvon Basin 1.77 1.91 1.97 5.70 5.86
Coal Seam Gas 1.81 2.13 1.32 6.02 2.45
Surat / Denison 2.60 2.71 2.85 7.95 9.68
Total 16.23 18.28 -11% 16.44 54.83 53.56
Crude 0il kbbls

SA Cooper & SWQ 103.00 68.50 64.19 242.82 233.52
Surat / Denison 26.46 32.58 33.66 98.48 96.24
Eromanga . 110.25 99.53 108.62 337.31 368.93

Total 239.71 200.61 19% 206.47 678.61 698.69

Condensate/naphtha kbbls

SA Cooper & SWQ 138.64 250.00 66.01 477.46 366.41
Otway Basin 9.63 7.56 7.03 24.84 27.04
Perth Basin 0.53 0.55 0.79 2.15 3.68
Surat / Denison 10.59 12.20 13.87 37.28 45.05
Total 159.39 270.31  -41% 87.70 541.73 442.18
LPG ktonnes .

SA Cooper & SWQ 8.83 21.74 11.16 - 34.29 39.17
Surat / Denison 1.90 1.80 2.61 5.71 - 7.32
Total 10.73 23.54 -54% 13.77 40.00 46.49
Ethane ktonnes

SA Cooper & SWQ 11.25 11.93 11.62 34.42 34.24
Total 11.25 11.93  -6% 11.62 34.42 34.24
Total Sales PJE 19.60 22.69 19.40 65.47 64.09>

Sales Revenue ($000)
External 57,861 73,495 -21% 59,508 198,641 201,297




Sales Volumes by Basin (PJE)

SA Cooper & SWQ 10.58 12.59
Otway Basin 1.56 1.83
Perth Basin 0.33 0.59
Carnarvon Basin 1.77 1.91
Coal Seam Gas 1.81 2.13
Surat / Denison 2.91 3.05
Eromanga 0.64 0.58
Total 19.60 22.69

10.20 35.55 34.65

1.14 5.52 5.23

0.88 1.70 2.91

1.97 5.70 5.86

1.32 6.02 2.45

3.25 9.01 10.85

0.63 1.97 2.15

-14% 19.40 65.47 64.09
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MARKETING AND DEVELOPMENT ACTIVITIES

South Australia

Cooper/Eromanga Basin
SA Unit Area (Interest 13.19%)

Eleven development wells were drilled and cased in the quarter including one oil
development well and one gas development well spudded in the previous quarter.

Five gas wells were cased and suspended in the Moomba field, three in the
Dullingari North field and one each in the Fly Lake and Coopers Creek fields. The
Moomba 168 oil development well was drilled as a deviated well to intersect the
Hutton Sandstone and was completed as a successful well over that reservoir.

A Deed of Settlement in relation to the Moomba plant fire in June 2001 has been
executed by all of the Cooper Basin Producers and submitted to the Insurers who
have accepted the claim for property damage and business interruption.

Otway Basin

PPL 62 (Interest 75.7143%, Katnook area gas fields),
PPL 168 (Interest 75.7143%, Redman gas field)

No significant development activity during the quarter.

Queensland

Cooper/Eromanga Basins

ATP 259P - SWQ Gas Unit (Origin Energy Resources Limited 16.5% and
Oil Company of Australia Limited 0.2375%)

Six development wells were drilled during the quarter, all beingl cased and
suspended as future gas producers. Two wells were drilled in each of the Stokes

and Munkah fields and the other wells were drilled in the Wackett and Ballera West
fields.

ATP 259P (Origin Energy Resources Limited Block Interests 10-27%)

Cook 9 was drilled as a development well and was cased and suspended as a future
oil producer.

PLs 31, 32 & 47 (Oil Company of Australia Limited 72.75% (Operator))
No significant development activity to report.
The Company has entered into an agreement to sell its interests in PL31 Bodalla

South oil field, PL32 Kenmore oil field, and PL47 Black Stump oil field to Beach
Petroleum NL and Mawson Petroleum NL.
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PL 184 (Oil Company of Australia Limited 69.59% (Operator))
No significant development activity to report.

The Company has entered into an agreement to sell its interest in PL184 Thylungra
gas and condensate field to Beach Petroleum NL.

ATP 259P - SWQ Unit (Oil Company of Australia Limited 0.2375%)

Six development wells were drilled during the quarter, all being cased and
suspended as future gas producers. Two wells were drilled in each of the Stokes
and Munkah fields and the other wells were drilled in the Wackett and Ballera West
fields.

PLs 23, 24, 25, 26, 35, 36, 62, 76,77,78, 79, 82, 87, 105, 107, 109, 133, 149,
175, 181 & 182 - Naccowlah Block (Oil Company of Australia Limited 0.5%. OCA
has a 1.25% interest in the Jackson-Moonie Pipeline)

No significant development activity to report.

The Company has entered into an agreement to sell its interests in ATP259P
Naccowlah Block and associated PLs (excluding SWQ Unit subleases) to Mawson
Petroleum NL.

Surat Basin

PLs 30, 56 & 74 / PPL 22 (Oil Company of Australia Limited 20%, Angari Pty
L1m1ted 49% (Operator) in PLs 56 and 74; Oil Company of Australia Limited 20%,
Angari Pty Limited 55% (Operator) in PL 30)

No significant development activity to report.

PLs 53 and 174 / PPL 63 (Oil Company of Australia Limited 100% (Operator))

No significant development activity to report.

PLs 70 & 71 (Oil Company of Australia Limited 22.5% (Operator), Angari Pty
Limited 67.5% in PL 71; Oil Company of Australia Limited 100% (Operator) in
PL 70)

No significant activity to report.

PLs 10, 11, 12, 28, 69 & 89 (Oil Company of Australia Limited 10.745%,
Oil Investments Ltd 35.505%); (Oil Company of Australia Limited 5.8075%,
Oil Investments Ltd 19.1925% in Snake Creek East Exclusion Zone)

No significant activity to report.
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PLs 21, 22, 27 & 64 (Oil Company of Australia Limited 64% (Operator),
Oil Investments Limited 19% and Angari Pty Limited 4.5% in PLs 21, 22 and 27;
Oil Company of Australia Limited 83% (Operator) and Angari Pty Limited 4.5% in
PL 64)

The New Royal-8 oil appraisal well was drilled during February 2002. This well,
which intersected the primary Showgrounds Sandstone target, was cased and
suspended after wireline log analysis indicated the sandstone was hydrocarbon
bearing and of good to excellent quality. Perforation and testing of this well
occurred in March 2002 with gas flowing to surface at varying rates up to 3.3
MMscfd. Testing is continuing.

PL 14 / PPL 3 (Oil Company of Australia Limited 100% (Operator))
No significant activity to report.
Bowen Basin

PLs 41, 42, 43, 44, 45, 54, 67, 173 & 183 / PPLs 10 & 11 (Oil Company of
Australia Limited 50% (Production Operator))

The Springvale 1 well was recompleted during the period to add the Reids Dome
Beds as a producing unit. This zone had flowed 1.3 MMscfd from DST but had not

“been accessed during the initial completion. The zone was flowing to clean-up at

the end of the report period.

Westgrove 7 was completed during the period over the Aldebran Sandstone unit.
The Westgrove field is due for tie-in by July 2002. Early flow testing post
perforation indicated an excellent producer with gas rates up to 5.6 MMscfd

PL 94 (Oil Company of Australia (Moura) Pty Ltd 100% (Operator))

Final commissioning of 4 development/appraisal wells (Moura 30-33) was
completed in February 2002. Production increased to over 8 TJ/d as a result of this
activity.

PL 101 (Oil Company of Australia Limited 50% (Operator), Oil Company of
Australia (Moura) Pty Ltd 50%))

No significant activity to report.
PLs 90, 91, 92, 99, 100 (Oil Company of Australia Limited 7%)

OCA acquired a further interest in this permit from Tri-Star Petroleum Company in
February 2002.

A total of 7 development wells were drilled during the period.

Western Australia

Perth Basin
L11 (Interest 67.0%) (Beharra Springs gas field)

Completion of Beharra Springs North 1 was finalised in late January with
connection to the plant expected during the 2™ Quarter 2002.




2.3.2 Carnarvon Basin
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L9 (Interest 56.55%, Tubridgi gas field)

Work has commenced on planning for the next round of water shut-offs. It is
expected that they will occur in the 2™ Quarter 2002.

Victoria

Otway Basin

PPL 8 (Interest 100%, Dunbar gas field)

There was no development activity during the quarter in the permit.
PPL 2 (Interest 100%, lona gas field excluding lona gas reservoir)
There was no development activity during the quarter in the permit.
Tasmania

Bass Basin

T/RL1 (Interest 37.5%)

Following evaluation of the tenders that were received for the upstream scope of
work, Clough Engineering Limited was selected as the preferred engineering/
procurement/construction contractor for the platform and offshore raw gas
pipeline. Clough also provided a tender for the onshore gas pipelines and the gas
plant.  Execution of the staged engineering procurement and construction
contracts for the development is expected in May 2002.

The EES/EIS for the development was placed on Public Exhibition for a six week
period. Around 20 submissions were received from interested parties. The next
stage in the Environmental and Regulatory Approvals process is that the Victorian
Government will convene a Panel Hearing, the purpose of which is to review the
EES/EIS, consider any submissions and then make a recommendation to the Minister
in relation to the adequacy of the documentation provided.

EXPLORATION ACTIVITIES

‘South Australia

Cooper/Eromanga Basin

SA Unit Area (Interest 13.19%)

The gas appraisal well, Meranji North 1, was spudded in December 2001. After
encountering mechanical difficulties the well was sidetracked and then cased and

suspended in January as a future gas producer from the Patchawarra Formation.

Tirrawarra South 1 was drilled as a gas appraisal well, and cased and suspended as
a future liquids-rich gas producer from the Patchawarra and Tirrawarra reservoirs.

~ This well was a significant step-out drilled between the Tirrawarra and Gooranie

fields.
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Verona permit (PPL 158) which are located north east of and adjacent to the
Cuttapirrie Field in the Patchawarra East Block.

New Exploration Permit Block CO-99E (Interest 100%)

The first meeting of the legal representative for the CO-99E exploration block was
held with the legal representatives of the aboriginal claimant groups. The
claimants have indicated a preference for a similar agreement to that agreed for
the CO-98 blocks but are considering some alternative options.

Otway Basin
PEL 27 (Interest 100.0%)

Interpretation and mapping of the Nampara Seismic Survey data will be undertaken
during 2002. This survey will detail oil-prone prospects near to the non-commercial
Killanoola 1 oil discovery.

PEL 32 (Interest 75.7143%)

Reprocessing of the entire Haselgrove and Balnaves 3D seismic surveys commenced
during the quarter and is expected to be completed in the next quarter. The
reprocessing is designed to improve data quality in poor data areas to allow
mapping of any prospects located in those areas.

PEL 57 (Interest 50%)

Documentation to formalise the renewal of PEL 57 for a further 5-year term was
completed during the quarter. The Year 1 program of the renewal is for the
acquisition of a High Resolution Gravity Survey and 50kms of 2D seismic data. These
will be acquired over the Summer Hill and Orana leads respectively with recording
planned to early in the next quarter.

PEL 66 (Interest 70%)

The operator continues to undertake geological and geophysical studies to evaluate
the prospectivity of the permit.

PEL 72 (Interest 62.5%)

Origin withdrew from PEL 72 effective 25 March 2002. This decision was reached
after a prospectivity review that incorporated the results of the most recent well,
McNamara Park 1. McNamara Park 1 was unsuccessful due to poor top seal
development.

PEL 83 (Interest 60%)

Interpretation and mapping of the 65 km” St George 3D Seismic Survey was
completed during the quarter. An application was lodged with PIRSA to vary the
work program so that the Year 2 (1 well and geological and geophysical studies)
and Year 3 (geological and geophysical studies) programs are swapped.




3.2

3.2.1

3.2.2

Queensland

Cooper/Eromanga Basin

ATP 259P - SWQ Gas Unit (Origin Energy Resources Limited 16.5%
and Oil Company of Australia Limited 0.2375%)

One SWQ exploration well, Stokes Central 1, was drilled during the quarter. The
well was cased and suspended by the Operator as a less than all parties project
with Origin and OCA electing not to participate in the completion.

Tellus South 1, which was spudded in December, reached TD in mid January and
was cased and suspended as a future gas producer.

ATP 259P (Origin Energy Resources Limited Block Interests 10-27%)
No significant exploration activity during the quarter.

ATP 259P - Naccowlah Block (Oil Company of Australia Limited 0.5%)
No significant exploration activity to report.

The Company has entered into an agreement to sell its interest in ATP 259P
Naccowlah Block to Mawson Petroleum NL.

ATP 269P (Oil Company of Australia Limited 52.376% (Operator))
No significant exploration activity to report.

The Company has entered into an agreement to sell its interest in ATP 269P to
Beach Petroleum NL.

ATP 633P (Oil Company of Australia Limited 50% (Operator))

Awaiting grant of title. The Joint Venture has elected to enter into a group Right-
To-Negotiate process under the Commonwealth Native Title Act in order to
facilitate granting of the title and has met with the State Government and the land
council to develop a process to expedite the Right-To-Negotiate process.

Surat Basin
A review of previous prospectivity studies has been undertaken in order to
formulate the future direction of exploration within the Oil Company of Australia

operated western Surat Basin permits following the termination of the Farmin
Agreement with Nexus Energy Aust. NL on 2 January 2002.

ATP 212P (Oil Company of Australia Limited 20%, Angari Pty Limited 49%
(Operator))

No significant activity to report.

ATP 336P (Oil Company of Australia Limited 10.745%, Oil Investments Ltd
35.505%)

No significant activity to report.
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ATP 375P (Oil Company of Australia Limited 100% (Operator))

No significant activity to report.

ATP 470P Redcap & Rolston (Oil Company of Australia Limited 22.5% (Operator),
Angari Pty Limited 67.5% in ATP 470P Redcap; Oil Company of Australia Limited
100% (Operator) in ATP 470P Rolston)

No significant activity to report.

ATP 471P Weribone Pooling Area (Oil Company of Australia Limited 50.64%
(Operator))

No activity to report.
ATP 606P (0Oil Company of Australia Limited 68.6% (Operator))

OCA acquired an interest in this permit from Tri-Star Petroleum Company in
February 2002 and assumed operatorship.

No significant activity to report.
ATP 631P (Oil Company of Australia Limited 72.4% (Operator))

OCA acquired an interest in this permit from Tri-Star Petroleum Company in
February 2002 and assumed operatorship.

No significant activity to report.
ATP 680P (Oil Company of Australia Limited 100% (Operator))

OCA acquired an interest in this permit from Tri-Star Petroleum Company in
February 2002 and assumed operatorship.

No significant activity to report.

ATP 692P (Oil Company of Australia Limited 50% (Operator))

A four hole pilot program in the Talinga field was progressed during the period.
Production testing of the pilot commenced in February 2002 following completion
of water evaporation ponds.

A 50.088 km seismic survey was recorded over Talinga in February/March 2002.
Bowen Basin

ATP 337P (Oil Company of Australia Limited 50%)

Detailed interpretation of specific high graded areas from the northern Denison
aeromagnetic survey is in progress.

ATP 525P (Oil Company of Australia Limited 50% (Operator), Oil Company of
Australia (Moura) Pty Ltd 50%)

Queensland Gas Company Limited informed OCA during this period that they would
be withdrawing from the farmin. OCA has applied to relinquish this permit.
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ATP 526P (0il Company of Australia Limited 7%)

OCA acquired a further interest in this permit from Tri-Star Petroleum Company in
February 2002.

No significant activity to report.

ATP 553P (Oil Company of Australia Limited 50%)

No significant activity to report.

ATP 564P (Oil Company of ‘Australia (Moura) Pty Ltd 50%)

Production testing of the Mungi 1 and Harcourt 1 exploration wells continued
during the period.

A 24.690 km seismic survey was recorded over Harcourt in February 2002.
ATP 584P (Oil Company of Australia Limited 63.6% (Operator))

OCA acquired an interest in this permit from Tri-Star Petroleum Company during
February 2002 and assumed operatorship.

There was no exploration activity to report.
ATP 592P (Oil Company of Australia Limited 63.6% (Operator))

OCA acquired an interest in this permit from Tri-Star Petroleum Company during
February 2002 and assumed operatorship.

There was no exploration activity to report.

ATP 602P (Oil Company of Australia (Moura) Pty Ltd 100% (Operator))
No significant activity to report.

ATP 623P (Oil Company of Australia Limited 72.4% (Operator))

OCA acquired an interest in this permit from Tri-Star Petroleum Company during
February 2002 and assumed operatorship.

There was no exploration activity to report.

ATP 701P (Oil Company of Australia Limited 98.3% (Operator))

OCA acquired an interest in this permit (which is under application) frbm Tri-Star
Petroleum Company and also acquired the company, Transfield CSM Pty Ltd.
Victoria

Otway Basin

PEP 159 (formerly PEP 101) (Interest 75%)

AVO (amplltude verses offset) studies were completed during the quarter on

vt wdmbm mirmae bl om b rrrrmrn e D m sl o moam ] D oo b m R b s o S g e A Al vrrmrmdl trm




3.4

3.4.1

3.4.2

3.5

3.5.1

meeting is planned for the next quarter to determine the current Year 2 well
commitment.

PEP 152 (formerly PEP 111) (Interest 50.51%)

Port Fairy 1 was drilled as a less than all parties well during the quarter. Origin
evaluated the opportunity to participate in the well and declined. The primary
objective of the well was the Waarre Sandstone which was absent at the location.
A testing program was undertaken by the participants in the well on secondary
targets following the running of casing but this failed to produce hydrocarbons.

PEP 160 (formerly PEP 119) (Interest 40%)

The Operator is undertaking planning activities in respect of the acquisition of a
200km seismic survey, expected to commence recording early in the next quarter.

PEP 150 (gazettal block VIC/099(1)) (Interest 75%)

Prior to award of this permit it is necessary to proceed through the Right to
Negotiate process or to reach an Indigenous Land Use Agreement in relation to
Native Title claims over those parts of the permit that comprise Crown Lands. This
process is continuing.

VIC/P43 (Interest 30%)

Studies by Woodside, to which permit operatorship was transferred with effect
from 1 January 2002, are in progress to assess the feasibility of developing the
Geographe field. Approximately 280km of 2D seismic data were acquired and are
being evaluated.

Tasmania

Otway Basin

T/30P (Interest 30%)

Studies by Woodside, to which operatorship was transferred with effect from 17
February 2002, are in progress to assess the feasibility of developing the Thylacine
field. Approximately 1500km of 2D seismic data were acquired and are being
evaluated. '

Bass Basin

T/18P (Interest 41.4%)

Interpretation of data from the Shelduck 2D Seismic Survey, acquired in June 2001,
is in progress, as is the reprocessing of approximately 280km of existing seismic

data over the Trefoil prospect.

Western Australia

Perth Basin
EP 320/L11 (Interest 67.0%)

Evaluation of the results from the recent drilling program is continuing.




The Department of Mineral and Petroleum Resources is yet to respond on the
application, submitted in December 2001, for renewal of EP 320 for a further 5-
year term,

EP 413 (Interest 49.18%)

Final processing of the Ularino 2D data has confirmed the presence of the Jingemia
prospect, 5 kilometres to the southwest of the recently drilled Hovea 1 well in
licence area L1. This opportunity will now be assessed against other Year 3 drilling
candidates, with a recommended drilling location to be proposed to the Joint
Venture in the 2™ Quarter 2002.

Drilling of the Year 3 commitment well is forecast to occur in the second or third
Quarter of 2002 in association with the Hovea 2 well in L1.

L1 and L2 (Acquiring 50% Interest)
Processing of the 56 km’ Hovea 3D seismic survey is nearing completion. It is

expected that a final product will be available for interpretation and selection of
the Hovea 2 location early in the next quarter.

" Processing for the Hibbertia 3D seismic survey has been progressing slowly whilst

3.5.2

the Hovea 3D is high graded. Preliminary processed lines indicate data quality to be
equivalent to that seen in the Beharra Springs 3D seismic survey at the same point
in the processing sequence.

Drilling of Hovea 2 is on schedule for a spud date on or about 15 May Hovea 2 will
be drilled by Origin as the second farm-in well.

EP 368 (Acquiring 15% Interest)

Re-processing of 56 km of the poor quality DR97 seismic data is ongoing.

WA 226P (Acquiring 57.5% Interest)

Documentation formalising the agreement whereby Origin will acquire a 57.5%
interest in the permit and assume operatorship of WA 226P has been executed by
all parties and is being submitted for registration.

Discussions with potential drilling contractors and planning for the drilling of the
well are continuing. Tenders for the drilling of the well have been called and are
being reviewed.

It is expected that the Morangie 1 well will be drilled during the 4" Quarter 2002,
Carnarvon Basin

EP 342, TP/9 (Interest 25.24%)

Origin Energy Resources Limited (OERL) has completed the sale of its interests in
these permits to Apache Northwest Pty Ltd.

WA-256-P (Interest 15.57%))

Origin Energy Resources Limited (OERL) has completed the sale of its interests in
this permit to Wandoo Petroleum Pty Ltd.
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WA-257-P (Interest 24.9%)

Origin Energy Resources Limited (OERL) has completed the sale of its interests in
this permit to Wandoo Petroleum Pty Ltd.

WA-8-L (Interest 10%)

Origin Energy Resources Limited (OERL) is finalising a Sale and Purchase Agreement
with Santos Ltd with respect to OERL’s equity in the licence.

Northern Territory/Western Australia

Bonaparte Basin
WA-6-R, NT/RL1 (Interest 5%)

The Operator is continuing to pursue marketing efforts to commercialise the field,
including holding discussions with other operators in the area to investigate the
possibility of incorporating of Petrel into other developments and initiating a
number of technical studies into alternative development and drilling concepts.

New Zealand
East Coast Basin
PEP 38328 (Interest 37.5%)

Interpretation of the reprocessed data began in March 2002. Significant
improvements in seismic data quality have been achieved.

This work is being undertaken in conjunction with PEP 38332.
PEP 38332 (Interest 37.5%)

Interpretation of the reprocessed data began in March 2002. Significant
improvements in seismic data quality have been achieved.

This work is to be undertaken in conjunction with PEP 38328.
PEP 38330 (Interest 22.5%)

The Waingaromia 2 well will now likely spud early in the next quarter. All planning
and consents have been obtained.

PEP 38718 (interest 20%)

Reprocessing of approximately 200km of seismic data will be undertaken during
second quarter of 2002. Agreement has been obtained with New Zealand Crown
Minerals that this will be undertaken in place of the 30km of seismic acquisition
previously committed to.

PEP 38728 (Interest 15%)
The exploration well, Makino 1, spudded on 10 December 2001 and was drilled to a

TD of 4500 mGL. On 21 March 2002, the rig was released with the well having been
plugged and suspended.




Makino 1 penetrated the base of the overthrust drilling into an interpreted net live
oil column of 2.9m, underlain by 3.3m of live oil in non-net reservoir rock and with
a 22.8m residual oil column below.

The current plan is to evaluate the results of the well to date and determine the
value of sidetracking from the current location. A possible timeframe for such a
sidetrack is October 2002.

Origin Energy Resources NZ Limited reduced its interést in the permit to 15% with a
farmin arrangement (effective 11 December 2001) with Preussag Energie GmbH
which contributed to the drilling of Makino 1.

PEP 38729 (Interest 25%)

Opito1 is scheduled to spud early in the second quarter of 2002. The well is
designed to test the Eocene Kapuni Group Sandstones below Triassic aged Murihiku
Supergroup metasediments.

3.8' United States of America

3.8.1 Gulf of Mexico (Onshore)

The Burlington United Lands 1 well was completed as an oil and gas producer in the
shallow Marg A Unit during the period. The well is scheduled for first production in
June 2002. The Company has earned a 9.83% interest in the prospect area around the
well,

4. EXPLORATION AND DEVELOPMENT EXPENDITURE

E & D Expenditure A$'000 This Previous % 3rd Quarter YTD YTD
Quarter  Quarter Change 2000/01 2001/02 2000/01

Exploration / Appraisal 9,574 15,753 -39% 5,313 45,970 22,415

Development / Plant 12,691 19,835 -36% 23,028 51,068 62,722

Total ' 22,265 35,588 28,341 97,038 85,137
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ASX

AUSTRALIAN STOCK EXCHANGE

Australian Stock Exchange Limited
ABN 98 008 624 691

Exchange Centre )

Level 4, 20 Bridge Street

Sydney NSW 2000

PO Box H224
Australia Square
NSW 1215

’ Telephone 61 2 9227 0334
FACSIMILE Facsimile 612 9227 0339

Department: COMPANY ANNOUNCEMENTS OFFICE Internet hitp:/fwww.asx.com.au
DX 10427 Stock Exchange Sydney

DATE: 07/05/2002
TIME: 15:01:51
TO: ORIGIN ENERGY LIMITED

FAX NO: 02-9235-1661

FROM: - AUSTRALIAN STOCK EXCHANGE LIMITED
COMPANY ANNOUNCEMENTS OFFICE

PAGES: 1

SUBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:

We confirm the receipt and release to the market of an announcement regarding:

Appendix 3B - Senior Executive Option Plan




Qngmn

energy

LTO Company Announcements Office I Facsimite 1300 300 021
LCompany Australian Stock Exchange Limited | Date 7 May 2002
LFrom Bill Hundy | Pages 8

| suject  APPENDIX 3B NOTICE

Please find attached an Appendix 3B regarding the issue of options under the Origin
Energy Senior Executive Option Plan.

Regards

Bill Hundy
Company Secretary

02 9220 6467 - bill.hundy®@originenergy.com.au
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Appendix 3B
New issue announcement

Rule 2.7, 3.10.3,3.10.4, 3.10.5

~ Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002.

Name of entity

ORIGIN ENERGY LIMITED

ABN

30 000 051 696

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities (eg,
if options, exercise price and expiry
date; if partly paid *securities, the
amount outstanding and due dates
for payment; if *convertible
securities, the conversion price and
dates for conversion)

Options to acquire ordinary full paid
shares

30,000

Exercise price $3.20
Expiry date 2 January 2007

4+ See chaoter 19 for defined terms.




Appendix 3B
New issue announcement

4 Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted | yag
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the «case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5  Issue price or consideration Nil

6  Purpose of the issue Pursuant to the rules of the Origin

(If issued as consideration for the | Fnergy Senior Executive Option Plan
acquisition of assets, clearly identify

those assets)

7 Dates of entering *securities into | 7 May 2002
uncertificated holdings or despatch |-

of certificates
Number *Class
8 Number and ‘*class of all
*securities quoted on ASX 647,706,879 Ordinary
(including the securities in clause 2 »
if applicable)

1+ Qam rhamtar 10 fAr Aofimed toarce
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10

Number *Class

Number and ‘“*class of all
*securities not quoted on ASX
(including the securities in clause 2
if applicable) '

11,320,300 Options

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Options do not participate in dividends

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

17

18

19

Is security  holder  approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ Qee chanter 19 faor defined terms.
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20

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee payable
to brokers who lodge acceptances
or renunciations on behalf of
*security holders

If the issue is contingent on
*security holders” approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

4+ Qepe chanter 10 far defined termme
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32 How do *security holders dispose of | N/A
their entitlements (except by sale
through a broker)?

33 *Despatch date N/A

Part 3 - Quotation of securities:

You need only complete this section if you are applying for quotation of securities

34  Type of securities

(tick one)
(a) Securities described in Part 1
(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities
(If the additional securities do not form a new class, go to 43)

Tick to indicate you are providing the information or

documents
35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders
36 If the *securities are “equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over
37 A copy of any trust deed for the additional *securities
(now go fo 43)

L Caa ahantar 10 fAar Aafinad tarmmce
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Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which
*quotation is sought

Class. of *tsecurities for which
quotation is sought -

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

e the date from which they do

e the extent to which they
participate for the next dividend,
{(in the case of a ftrust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation ‘to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued wupon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

(now go to 43)

Number

+Class

L Chan rhamtar 10 fAr Aafinad tarrme
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All entities

Fees

43 Payment method (tick one)

Cheque attached

Electronic payment made

Note: Payment may be made electronically if Appendix 3B is given to ASX electronically at the same time.

Periodic payment as agreed with the home branch has been arranged

Note: Arrangements can be made for employee incentive schemes that involve frequent issues of securities.

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to
be able to give this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we

- request that the *securities be quoted. '

o We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ Qoo rhanter 1Q far Aefined tarme
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3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be) true and complete.

i

Sign here: Date: 7 May 2002
Company Secretary

Print name: William M Hundy

L Can ~rbhartoar 10 €ar Aafirmad tarmvsc
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ASX

AUSTRALIAN STOCK EXCHANSGE

Australian Stock Exchange Limited
ABN 98008 624 691

Exchange Centre

Level 4, 20 Bridge Street

Sydney NSW 2000

PO Box H224
Australia Square
NSW 1215

Telephone 61 2 9227 0334
FACSIMILE Facsimile 612 9227 0339

Department: COMPANY ANNOUNCEMENTS OFFICE Internet http: /fwww.asx.com.au
DX 10427 Stock Exchange Sydney

DATE: 07/05/2002
TIME: 15:41:49
TO: ORIGIN ENERGY LIMITED

FAX NO: 02-9235-1661

FROM: AUSTRALIAN STOCK EXCHANGE LIMITED
COMPANY ANNOUNCEMENTS OFFICE

PAGES: 1

SUBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:

We confirm the receipt and release to the market of an announcement regarding:

Macquarie Equities Infrastructure & Utilities Conference
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To Company Announcements Office

Facsimile 1300 300 021

Company Australian Stock Exchange Limited

Date 7 May 2002

From Bill Hundy

Pages 1

Subject ~ MACQUARIE EQUITIES INFRASTRUCTURE & UTILITIES CONFERENCE

For your information we adyvise that the presentation which was delivered at the above
conference is available on our website www.originenergy.com.au under the Investor

Centre - Presentations section.

Regards

B,

Bill Hundy
Company Secretary

02 9220 6467 - bill.hundy@originenergy.com.au

1/1
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5/8/02 10:50 FAX101 -> 81 2 9235 1661 Page 1 of 1

AUSTRALIAN STOCK EXCHANSE

Australian Stock Exchange Limited
ABN 98 008 624 691

Exchange Centre

Level 4, 20 Bridge Street
Sydney NSW 2000

PO Box H224
Australia Square
NSW 1215

. ‘ Telephone 61 2 9227 0334
FACSIMILE Facsimile 61 2 9227 0339

Department: COMPANY ANNOUNCEMENTS OFFICE Internet http:/fwww.asx.cam.au
DX 10427 Stock Exchange Sydney

DATE: 08/05/2002

TIME: 10:47:58
TO: ORIGIN ENERGY LIMITED

FAX NO: 02-9235-1661

FROM: AUSTRALIAN STOCK EXCHANGE LIMITED
COMPANY ANNOUNCEMENTS OFFICE

PAGES: 1

SUBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:

We confirm the receipt and release to the market of an announcement regarding;:

UBS Warburg Resources Conference




O

ongin

encrgy
To Company Announcements Office [jacsimile 1300 300 021
Company Australian Stock Exchange Limited l Date 8 May 2002
From Bill Hundy ‘ Pages 1

Subject ~ UBS WARBURG RESOURCES CONFERENCE

For your information we advise that the presentation which will be delivered at the
above conference is available on our website www.originenergy.com.au under the
Investor Centre - Presentations section.

Regards

YK

Bill Hundy
Company Secretary

02 9220 6467 - bill.hundy@originenergy.com.au
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

- ORIGIN ENERGY LIMITED
(Registrant)

- Dated May /0, 2002 by William M. Hundy ,
J Secretary ﬁSignature)




